










































CORPORATE ACCESS NUMBER: 2016687135

BUSINESS CORPORATIONS ACT

CERTIFICATE

OF

AMENDMENT

NIKO RESOURCES LTD.
AMENDED ITS ARTICLES TO CREATE SHARES IN SERIES ON 2016/07/18. 



Name/Structure Change Alberta Corporation - Registration 
Statement

Alberta Amendment Date: 2016/07/18

Service Request Number: 25453838
Corporate Access Number: 2016687135
Legal Entity Name: NIKO RESOURCES LTD.
French Equivalent Name: 
Legal Entity Status: Active

Alberta Corporation Type: Named Alberta Corporation
New Legal Entity Name: NIKO RESOURCES LTD.
New French Equivalent Name: 
Nuans Number: 
Nuans Date: 
French Nuans Number: 
French Nuans Date: 

Share Structure: SEE SCHEDULE “A” ATTACHED HERETO.
Share Transfers Restrictions: NONE.
Number of Directors: 
Min Number Of Directors: 3
Max Number Of Directors: 12
Business Restricted To: NONE.
Business Restricted From: NONE.
Other Provisions: SEE SCHEDULE “B” ATTACHED HERETO.
BCA Section/Subsection: 

Professional Endorsement Provided: 
Future Dating Required: 

Annual Return

File Year Date Filed
2016 2016/03/31
2015 2015/04/17
2014 2014/04/22
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Attachment

Attachment Type Microfilm Bar Code Date Recorded
Share Structure ELECTRONIC 2012/04/01
Other Rules or Provisions ELECTRONIC 2012/04/01
Statutory Declaration 10000307110847695 2012/04/01
Shares in Series ELECTRONIC 2016/07/18

Registration Authorized By: GLEN VALK
OFFICER
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SCHEDULE OF SHARES IN SERIES TO THE ARTICLES OF AMENDMENT OF  
NIKO RESOURCES LTD. 

SERIES I PREFERRED SHARES 

The Series I Preferred Shares, shall, in addition to the rights, privileges,  
restrictions and conditions attaching thereto as a class, have attached  
thereto the rights, privileges, restrictions and conditions as set forth below: 

Interpretation: For the purposes of the following sections regarding the Series 
I Preferred Shares, "Release Date" shall mean the date by which the Corporation's  
interests in certain oil and gas producing regions located in the Block  
KG DWN-98-3 contract area of India and the Block-9 contract area of Bangladesh  
are disposed of, and distribution, of the related proceeds required pursuant to  
section 6.1 of the interim agreement made as of July 18, 2016 among the Corporation,  
Niko Resources (Cayman) Ltd., Niko (NECO) Ltd., Niko Exploration (Block 9) Limited,  
Wilmington Trust (London) Limited and the Corporation's lenders, is completed;  
and "Series I Redemption Price" shall mean an amount per Series I Preferred Share  
equal to $1.00 per Series I Preferred Share. 

VOTING 

1. The holders of Series I Preferred Shares shall be entitled to receive  
notice of and to vote at every meeting of the holders of Preferred Shares of the  
Corporation, shall vote as one separate class for all matters submitted to the vote  
of holders of Preferred Shares of the Corporation, and shall have one (1) vote  
thereat for each such Series I Preferred Share so held. 

2. In addition, consent of at least a majority of the then outstanding  
Series I Preferred Shares, voting as a separate class, shall be required prior  
to: (a) altering, changing or amending the preferences, privileges or rights  
of the preferred shares; (b) increasing or decreasing the authorized number  
of directors constituting the board of directors; (c) amending the Corporation's  
articles or bylaws, to the extent that any such amendment adversely affects  
the Preferred Shares; or (d) authorizing, creating and/or issuing any new senior  
or pari passu class or series of securities of the Corporation. 

3. The holders of Series I Preferred Shares, acting as a separate class, shall  
be entitled to nominate up to two (2) directors for the slate of directors to be  
put forward by the Corporation's management at any meeting of the common shareholders 
where the directors of the Corporation are to be elected.  

4. Upon the occurrence of the earlier of: (i) December 31, 2025; and (ii) the  
Release Date, all voting rights attached to the Series I Preferred Shares shall  
expire and the Series I Preferred Shares shall become redeemable. 

REDEMPTION PRIVILEGE 

5. Subject to the provisions of the Business Corporations Act (Alberta), in the  
event of the liquidation, dissolution or winding-up of the Corporation, the holders of  
the Series I Preferred Shares shall be entitled to receive a distribution of capital  
in priority to the holders of Common Shares of the Corporation equal to the Series I  
Redemption Price. 

DIVIDENDS 

6. The holders of Series I Preferred Shares shall be entitled to receive an  
annual preferential cumulative dividend, when, as and if declared by the board  
of directors, at the rate of 0.00001% per annum on the Series I Redemption Price. 
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RESTRICTIONS ON TRANSFER 

7. The Series I Preferred Shares may only be transferred following approval  
by the board of directors as evidenced by resolution. 
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